






GOVERNANCE STRUCTURE


COMMUNITY GOVERNANCE AND MANAGEMENT 

THE FUND DAO IS GOVERNED BY ITS COMMUNITY OF INVESTOR (THE “MEMBERS" OR “LIMITED PARTNERS” OR 

“STAKEHOLDERS”) ACCORDING TO PRINCIPLES OF DECENTRALIZATION, TRANSPARENCY, AND DEMOCRATIC 

PARTICIPATION. THE GOVERNANCE STRUCTURE ENSURES ALL MEMBERS CAN ENGAGE IN DECISION-MAKING 

PROCESSES.


VOTING RIGHTS AND PROCEDURES 

EACH MEMBER HAS THE RIGHT TO VOTE ON PROPOSALS AFFECTING THE FUND DAO, WITH VOTING POWER 

TYPICALLY PROPORTIONAL TO THE LIMITED PARTNERSHIP INTEREST HELD. VOTING PROCEDURES ARE 

EXECUTED THROUGH BLOCKCHAIN-BASED SMART CONTRACTS, ENSURING TRANSPARENCY AND 

IMMUTABILITY. QUORUM AND MAJORITY REQUIREMENTS FOR DIFFERENT DECISIONS ARE SPECIFIED IN THE 

FUND DAO’S GOVERNANCE PROTOCOL.






PROPOSAL SUBMISSION 

EVERY MEMBER CAN SUBMIT PROPOSALS FOR COMMUNITY CONSIDERATION. THE DESIGNATED SUBMISSION 

PROCESS INCLUDES A PRELIMINARY REVIEW PHASE AND DISCUSSION PERIOD, DESIGNED TO BE ACCESSIBLE 

AND FAIR TO ALL MEMBERS.


TRANSPARENCY AND ACCOUNTABILITY 

THE FUND DAO MAINTAINS TRANSPARENCY IN ALL OPERATIONS, INCLUDING FINANCIAL TRANSACTIONS, 

DECISION-MAKING PROCESSES, AND GOVERNANCE ACTIVITIES. ALL RELEVANT INFORMATION IS ACCESSIBLE 

TO MEMBERS VIA PUBLICLY AVAILABLE BLOCKCHAIN RECORDS. ACCOUNTABILITY MECHANISMS ARE IN 

PLACE TO ENSURE DECISIONS AND ACTIONS ALIGN WITH THE COMMUNITY'S INTERESTS AND THE FUND 

DAO'S OBJECTIVES.


MEMBER RESPONSIBILITIES 

MEMBERS ARE EXPECTED TO ACTIVELY PARTICIPATE IN THE GOVERNANCE OF THE FUND DAO BY VOTING ON 

PROPOSALS, CONTRIBUTING TO DISCUSSIONS, AND UPHOLDING THE DAO’S PRINCIPLES AND OBJECTIVES. 

MEMBERS MUST ACT IN GOOD FAITH AND IN THE BEST INTERESTS OF THE FUND DAO AND ITS COMMUNITY.


CONFLICT RESOLUTION 

IN CASE OF DISPUTES OR CONFLICTS WITHIN THE COMMUNITY, THE FUND DAO USES A DECENTRALIZED 

DISPUTE RESOLUTION MECHANISM OUTLINED IN ITS GOVERNANCE PROTOCOL. THIS MECHANISM AIMS TO 

RESOLVE CONFLICTS FAIRLY, TRANSPARENTLY, AND EFFICIENTLY.


AMENDMENTS TO GOVERNANCE 

ANY AMENDMENTS TO THE GOVERNANCE STRUCTURE OR PROTOCOLS OF THE FUND DAO REQUIRE 

COMMUNITY APPROVAL THROUGH A VOTING PROCESS. PROPOSALS FOR AMENDMENTS MUST BE CLEARLY 

COMMUNICATED, ALLOWING SUFFICIENT TIME FOR MEMBER CONSIDERATION AND DISCUSSION.


MONITORING


ONGOING COMPLIANCE AND REVIEW 

THE FUND DAO WILL ESTABLISH A MONITORING COMMITTEE TO ENSURE ONGOING COMPLIANCE WITH 

ESTABLISHED GOVERNANCE PROTOCOLS AND PRINCIPLES. THIS COMMITTEE WILL REGULARLY REVIEW 

GOVERNANCE ACTIVITIES, FINANCIAL TRANSACTIONS, AND COMMUNITY ENGAGEMENT TO IDENTIFY AREAS 

FOR IMPROVEMENT.


FEEDBACK AND IMPROVEMENT 

A STRUCTURED FEEDBACK MECHANISM WILL BE IMPLEMENTED TO ALLOW MEMBERS TO PROVIDE INPUT ON 

GOVERNANCE PROCESSES AND SUGGEST IMPROVEMENTS. THIS FEEDBACK WILL BE REVIEWED AND 

CONSIDERED IN GOVERNANCE AMENDMENTS AND UPDATES.





PERFORMANCE METRICS 

KEY PERFORMANCE INDICATORS (KPIS) WILL BE ESTABLISHED TO MONITOR THE EFFECTIVENESS OF THE 

GOVERNANCE STRUCTURE. THESE METRICS WILL BE REGULARLY EVALUATED TO ENSURE THE FUND DAO IS 

MEETING ITS OBJECTIVES AND ADHERING TO ITS PRINCIPLES.


DELEGATION OF DECISION-MAKING AUTHORITY


IN THE CURRENT STRUCTURE OF THE FUND, THE MEMBERS OF THE FUND, POSSESSING THE LEGAL RIGHT TO 

DECISION MAKING AND VOTING RIGHTS IN THE FUND, HEREBY CONSENT TO DELEGATE THE SAME TO THE 

GENERAL PARTNER OF THE FUND, TO EFFECTIVELY MANAGE AND OPERATE THE FUND.


THE LIMITED PARTNERS CONSENT TO DELEGATE THE SPECIFIED POWERS AND DECISION-MAKING AUTHORITY 

TO THE GENERAL PARTNER, EMPOWERING THE GENERAL PARTNER TO EXECUTE ESSENTIAL FUNCTIONS FOR 

THE MANAGEMENT AND OPERATION OF THE FUND. THESE DELEGATED POWERS INCLUDE BUT ARE NOT 

LIMITED TO THE AUTHORITY TO ACQUIRE, POOL, HOLD, DEPLOY, AND DISPOSE OF ASSETS AND INVESTMENTS 

ON BEHALF OF THE FUND. THE GENERAL PARTNER IS ALSO ENTRUSTED WITH PARTICIPATING IN GOVERNANCE 

AND VOTING PROCESSES USING DECENTRALIZED MECHANISMS CONCERNING PORTFOLIO COMPANY 

ASSETS HELD BY THE FUND. THIS DELEGATION OF POWERS ACKNOWLEDGES THE GENERAL PARTNER'S 

EXPERTISE, FINANCIAL PRUDENCE, AND STRATEGIC ACUMEN NECESSARY TO EFFECTIVELY DEPLOY CAPITAL 

AND OPTIMIZE RETURNS FOR THE BENEFIT OF THE LIMITED PARTNERS.


 SPECIAL NOTICE TO INVESTORS:


UPON THE ACCEPTANCE OF FIVE OR MORE INVESTORS, AND IF THE INVESTOR IS NOT A BANK, A TRUST 

COMPANY, A SAVINGS INSTITUTION, AN INSURANCE COMPANY, A DEALER, AN INVESTMENT COMPANY, A 

PENSION OR PROFIT-SHARING TRUST, OR A QUALIFIED INSTITUTIONAL BUYER, THE INVESTOR 

ACKNOWLEDGES THAT ANY SALE OF AN INTEREST TO THE INVESTOR IS VOIDABLE BY THE INVESTOR EITHER 

WITHIN THREE DAYS AFTER THE FIRST TENDER OF CONSIDERATION IS MADE BY THE INVESTOR TO THE FUND, 

OR AN AGENT OF THE FUND, OR WITHIN THREE DAYS AFTER THE AVAILABILITY OF THAT PRIVILEGE IS 

COMMUNICATED TO THE INVESTOR, WHICHEVER OCCURS LATER. THE AVAILABILITY OF THE PRIVILEGE TO 

VOID SALES IS HEREBY COMMUNICATED TO EACH  INVESTOR.


MARSHALL ISLAND DOES NOT LEVY ANY TAXES ON SUCH INVESTMENT. HOWEVER, THE LIMITED PARTNERS 

ARE ADVISED TO CONSULT THEIR TAXATION COUNSEL FOR THE TAX APPLICABLE TO THEM IN THEIR 

RESPECTIVE JURISDICTION. THE TAX LEVIED IN THE INVESTORS JURISDICTION SHALL BE THE SOLE 

RESPONSIBILITY OF THE LIMITED PARTNER AND THE GENERAL PARTNER OR THE FUND SHALL NOT BE 

RESPONSIBLE FOR ANY TAX LIABILITY OF THE LIMITED PARTNER.


























































































































19. ARBITRATION


Any dispute arising out of or in connection with this Memorandum, including any question regarding its 

existence, validity, or termination, upon which an amicable understanding cannot be reached within thirty 

(30) days shall be settled by arbitration in accordance with the Arbitration Rules of the Dubai International 

Arbitration Centre, except as hereinafter provided, and judgment upon the award entered by the 

arbitrators may be entered in any Court having jurisdiction thereof. The parties shall appoint one neutral 

arbitrator. The parties agree that the arbitration, if implemented under this Memorandum, shall be 

conducted in English and the seat and venue of the arbitration shall be Dubai.  The parties agree to 

arbitrate within thirty (30) days following the transmittal of written demand of either party to arbitrate any 

dispute arbitrable under this Memorandum. Each party shall mutually appoint an arbitrator within thirty 

(30) days following notice of written demand to arbitrate. The decision of the arbitrator shall be final and 

binding and there shall be no appeal therefrom. The arbitrator shall not be bound by legal rules of 

procedure and may receive evidence in such a way as to do justice between the parties. The arbitration 

award shall be final and binding upon the parties and persons claiming under them respectively. The cost 

of arbitration, including but not limited to the fees of the arbitrator and attorneys, shall be borne by the 

losing party unless the arbitrator shall decide that, in light of the circumstances, such would be 

inequitable, in which case the arbitrator shall allocate costs among the parties. 


20. OTHER PROVISIONS 


The following description is a summary of certain provisions of the Fund. All the prospective investors 

should carefully review this Memorandum  before making an investment decision. 


Management. The Fund shall be managed by the General Partner, who shall have the sole discretion to 

make Investments on behalf of the Fund. The General Partner may appoint such agents of the Fund as it 

deems necessary to hold such offices and exercise such powers of the General Partner in the 

management of the Fund and perform such duties in connection therewith as shall be determined from 

time to time by the General Partner. The General Partner shall devote so much of its time and efforts to the 

affairs of the Fund as may, in its judgment, be necessary to accomplish the purposes of the Fund. Nothing 

herein contained shall prevent the General Partner or any of its members, officers, employees or affiliates 

or any other Partner from conducting any other business, including any business within the securities 

industry, whether or not such business is in competition with the Fund.


Term. The term of the Fund shall range between 5 to 15 years as per the discretion of the GP. The General 

Partner expects to originate and acquire Fund Assets on a frequent and ongoing basis and will continue 

to do so indefinitely or until the General Partner believes market conditions do not justify doing so. -


https://www.lawinsider.com/clause/arbitration-clause











